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AMENDED AND RESTATED INTERLOCAL AGREEMENT
BETWEEN THE CITY OF ELECTRIC CITY AND THE CITY OF
GRAND COULEE FOR THE DELIVERY OF POTABLE WATER

I, RECITALS

WHEREAS, effective May 15, 2003, the then Town and now City of Electric City
(“Electric City”) and City of Grand Coulee (“Grand Coulee”) entered inio a certain
Interlocal Agreement titled “Interlocal Agreement Between the Town of Eleotric City and
the City of Grand Coulee for the Sale and Delivery of Polable Water” consisting of ten
(10) pages and a one page “Attachment 17 (hereinafter “Original Agreement™); and
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WHERIEAS, the principal purpose of the Original Agreement was to dosurment the
agreement between Electric City and Grand Coulee with respect to improvements to be
made to the Electric City water system and the construction at Grand Coules’s expense of
an Intertie Line between the Eleotric City water system and the Grand Coulee water
system; and

WHEREAS, prior to the Original Agreement, Electric City used its water delivety
system to serve Electric City customers and Grand Coulee used its own water delivery
system to serve Grand Coulee customers; and

WHERIAS, pursuant to the Original Agreement, Electrie City began delivering
water to the Grand Coulee Intertic Line, and Grand Coulee altered its wat;ar rights to
change the point of diversion to the Electric City well sites and Grand Coulee ceased to use
its own wells to provide Grand Coulee potable water; atd

WHEREAS, the construction of the facilities identified in the Original Agreerent
to meet the needs of the Grand Coulee water system were completed and the system has
been operating successfully for several years; and

WHEREAS, numerous issues have arisen between Eleetric City and Grand
Coules, including, but not himited to, m:senic treatment improvements that are necessaty 10
comply with state and federal regulations and, as a tesult of discussions concerning these
issues, Blectric City and Grand Coulee have determined that adoption of this Amended and

Restated Interlocal Agreement, ay a novation, extinguishing all obligation to each other
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under the Original Agreement, is in the best interests of the citizens of both Cities; now,
therefore, Electric City and Grand Coulee agree as follows:
II. AGREEMENT
2.0 Recitals. The Recitals set forth above herein are made a part of this
Amended and Restated Interlocal Agreement as if set forth in full,
22 Definitions.

A “Agreement” shall mean this Amended and Restated
Interlocal Agreement,

B, “Arsenic Treatment System” shall mean all facilities,
improvements, parts and appurtenances to the Electric City Watet Utility, presently
existing or constructed or installed in the future, required by state or federal law or b{: state
ot federal government agencies for the treatment of arsenic which includes the faollities
constiueted in 2013 and 2014 at 123 Palmer Avenue.

C “Capital Improvements” shall mean reasonable and
necessary repairs and improvements to the Electric City Delivery System, the total cost of
* which exceeds $100,000.

D, “C-CI” shall mean the Construction Cost Index for Scatile
published by the Engineering News-Record.

E, “Tigsement Aren” shall mean all locations within Eleotric
City and within the Electric City UGA whete the Intertie Line, or any portion thereof, is

ourrently situated and ten (10) feet on either side of the location of the Intertie Line,
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F. “Electric City Water Utility” shall mean the municipal water
utility operated by Electric City which provides potable water to properties located within
Blectric City and its UGA and also provides potable water to the Grand Coulee Water
Utility pursuant to the terms of this Agreement.

a. “Blectric City Delivery System” shall mean those portions
of the Eleciric City Water Utility system which convey or are directly involved in the
conveyance of water to the Grand Coules Water Utility, including the Shared Wells and
Pumps, the Arsenic Treatment System, the 300,000 gallon water reservoir, the 120,000
gallon water reservolr and all transmission lines through which water is conveyed from the
Shared Wells and Pumps to the discharge side of the flow mster on the Intertie Line,
which measures the flow delivered to the Grand Coulee Water Utility, The location of
the Blectric City Delivery Sysiem components are generally depicted in the map or
diagram attached hereto as Exhibit A, for illustrative purposes only,

H. “Grand Coulee’s _Ccrnsmnption Percentage” shall mean the
petcentage that Grand Coulee’s water consumption dwring a defined period, as measured
at the flow meter on the Intertie Line, bears to the total watet production of the Shared
Wells and Pumps, as measured by metets on each of the Shared Wells and Pumps, during
the same period,

1. “Grand Coulee’s Water Rights” shall mean the total water
that can legally be withdrawn for municipal purposes on the date of this Agreement

pursuant to the following water right certificates:
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(1)  Surface Water Right 3397 authorizing 1.8 ofs
for a maximum annual quantity of 1302 acre faet.

(2)  Surface Water Right 83-01098C authorizing
2.2 ofs for a maximum annual quantity of 806.4 acre feet provided that this
water right is completely supplemental to Surface Water Right 3397 such
that it simply permits a higher rate of withdrawal (up to 4 ofs) for the first
806.4 acre feet authorized under Surface Water Right 3397.

(3) The total amount of water authorized for
withdrawa! under Surface Water Certificate No. $3-01098C and Surface
Water Certificate No. 3397 is 1,302 acre foet per year for municipal supply.

J, “CGirand Coulee Water Utility” shall mean the municipal
water utility operated by Grand-Coulee which provides potable water o properties located
within Grand Coulee and its UGA. |

K. “Intertie Line” shall mesan the sixteen inch transmission line
constructed between the point of interconrection at the intersection of Pearl Avenue and
Water Tower Lane, in Electric City, to the flow meter sitvated at the Electrie City/Grand
Coulee UGA boundary connecting the Flectric City Delivery System to the Grand Coulee
water system. |

L. The “Original Agreement” shall mean that certaln Interlocal

Agreement entitled “Intertocal Agreement Between the Town of Electric City and the City
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of Grand Coulee for the Sale and Delivery of Potable Water” conslsting of ten (10) pages
and a one (1) page “Attachment”1.”

M.  “Shared Wells and Pumps” shall mean the Kent Sireet,
Palmet Avenue, and Grand Avenue wells and pumps, Notwithstanding anything ¢o the
contrary contained herein, the Shared Wells and Pumps are, and shall remain the sole
property of Electtic City. Grand Coulee shall ﬁot, by operation of this Agreement or
otherwise, acquire an ownership interest in or title to the Shared Wells and Pumps or any
part or appurtenance thereof,

N. “UGA” shall mean Urban Growih Area.

2.3 Original Agreetnent Improvements.

2.3.1 Tollowlng the effective date of the Original Agreement, the Intertie
Line was constructed. Grand Coulee paid for the design and construction of the Intertie
Line,
2.3.2 Electtic City shall be responsible to maintain, repair, and replace the
Tntertie Line subject to Grand Coulee’s obligation to bear a share of the expense of such
repairs pursuant to Sections 2,11 and 2,12, below.
24 Water Delivery. BExcept as otherwise provided in this Agreement, during
the term of this Agreement, Eleotric City shall deliver to the Grand Coulee Water Utility

one hundred percent (100%) of Grand Coulee’s requirement for potable water up to, but

. not exceeding, an amount equal to Grand Coulee’s Water Rights as such rights exist on the

date of this Agreement, which potable water shall meet the requirements of the
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Washington State Department of Health for Municipal Water Systems and all other state
and federal requirements, including requirements related to water quality and water
pressute, During the term of this Agteement, Grand Coulee shall not use any other source
for the delivery of potable domestic water to Grand Coulee unless Grand Coulee’s
requirements exceed Grand Coulee’s Water Rights as such rights exist on the date of this
Agreement or except in the event of an emergency. Electric City shall include the
requirements of the Grand Coulee Water Utility in all Electric City Water Utility-related
planning and state and federal government agency required documents during the term of
this Agreement,

2.5  Separate Utilities. Chapter 39.34 RCW permits Electric City and Grand
Coulee to do jointly what each of them may do separately. Because Grand Coulee and
Electric City each have power to operate a water utility and each continues to operate a
water utility, entry into this Agreement is permitted by state law, While Grand Coulee is a
customer of Eleciric City for purposes of water delivery, both Electric City and Grand
Coulee shall each continue to maintain separate water utilities.

2.6 Ingpection by Grand Coulee. Grand Coulee reserves the right, upon at least
twelve (12) howrs notice and duting regular business howrs of Electric City, to visit, enter
upon, and inspect the Electric City Delivery System to satisfy Grand Coulee that such is
being maintained in a manner that permits Eleotric City to petform its obligations under
this Agreement; provided, that, during such entry and inspection, Grand Coulee personnel

shall be accompanisd by the Electric City Mayor or the Mayor’s designee,
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2,7  Inspection by Eleetrie City. Grand Coules shell permit Electric City and

Electric City's agents and employees, upon at least twelve (12) hours notice and during
regular business hours of Grand Coulee, to visit, enter upon and inspect the Grand Coulee
water system to satisfy Electric City that such is being maintained and operated in a
manner to permit Blectric City to operate its water system in compliance with all
appliceble law and in eccordance with this ;Xgreement; provided, that, duting such entry
and inspection, Blectric City personnel shall be accompanied by the Grand Coulee Mayor
or the Mayor’s designee. '

28  Service Interruptions hortages. In the event of water reductions,
rationing, or planned interruptions of delivery, the Grand Coules Water Utility shall be
ireated in substantially tl{e same manner as the Electric City Water Utility, Any hardship
occasioned by a shortage of potable water shall be shared on an equitable basis between all
Fiectric City and Grand Coulee users of the water produced for delivery by the Electric
City Water Utility. Notwithstanding anything io the contrary contained herein, Electric
City shall not be lisble to Grand Coulee for any interruptions or reduction in the delivery
of potable water putsuant to the requirements of this Agreement when such interruption or
reduction in the delivery of potable water is caused by fire, strike, weather, war, flood,

" accldent (not the fault of Eleciric City), loss of electrical power (not the fault of Electric
City), or any other cause or causes beyond the reasonable control of Electric City. The
legal Liability or responsibility of Eleetric City to make payment or reimbursement to

Grand Coulee for interruptions or reductions in delivery of potable waler that are caused by
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the fault of Electrlc City shall be limited to the payment of actual claims of Grand Coulee
customers that are approved by a court of law with jurisdiction over the metter, in which
case, Blectric City shall be provided the opportunity to indemnify and defend Grand
Coulee from any such claims,

2.9 Water Rate - Basic Caleulations. Electric City shall bill and Grand Coules

shall pay the following emounts on a quarterly basis:

| A, Electrical Surcharge, Grand Coulee shall pay its pro-rata share of the
cost of elecirleity consumed by the Shared Wells and Pumps and Arsenic Treatment
Systern, Grand Coulee’s proportionate share shall be equivelent to Grand Coulee’s
Consumption Percentage during the quarter multiptied by the cost to BElectric City for all
electricity consumed by the Shared Wells, Pumps and Atsenic Treatment System during

the quarter.

ton/Overhead Surcharpe. Grand Coulee shall
pay Electric Clty a surchatge for administration and overhead equivalent to seventeen
percent (17%) of the Blectrical Surcharge described in subparagraph “A” above.

C, Arsenic Treatment Surcharge, Grand Coulee shall pay its pro-rata

share of the labor costs and other expenses incurred by Electric City in the treatrﬁent of
arsenic in the Blectric City Water Utility systern including both operation and maintenance
of the Arsenic Treatment System. Grand Coulee’s proportionate share shall be equivalent
to Grand Coulee’s Consumption Percentage during the quarter multiplied by the cost to

Electric City for labor and expenses in operating and maintaining the Arsenic Treatment
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System, The amount calculated to be paid by Grand Coulee shall be identified as the
“Arsenic Treatment Surcharge.”

Billings for the rates and charges set forth in this Section shall be produced by
Electric City and delivered to Grand Coulee on a quarterly basis. All bills provided from
Electric City to Grand Coules for potable water delivered pursuant to ‘this Amended and

Restated Interlocal Agreement shall be due and payable within forty-five (45) days

following receipt. In the event Grand Coulee disputes any request for payment pursuant to -

this Section, then the dispute resolution provisions of this Agreement shall apply,

D, Arsenic Administration/Ovethead Surcharge. Grand Coulee
shell pay Electric City a surcharge for administration and overhead equivalent to ten
percent (10%) of the Arsenic Treatment Surcharge described in subparagraph "‘C” above,

2,10 Arsenic Treatment System Payments. In addition to the water rate and costs

identified in Section 2.9, above, Grand Coulee shall reimburse Electric City for Grand
Coulee’s proportionate share of the cost of the Arsenic Treatment Bystem, The total cost
of the Arsenic Treatment System, inclusive of design, engineeting, and construction costs,
is $1,843,408.88, Annual payments shall be made by Grand Coulee to Electric City for
Grand Coulee’s proportionate share of the repayment of the Arsenic Treatment System
costs. Orand Coulee shall pay ifs propottionate share of each total annual payment
{inchuding principal and interest) due October 1 of the then-current yeat to Electric City on
ot before September 1 of the same year, except that the first Arsenic Treatment System

payment from Grand Coulee shall be due within thirty (30) days following the execution of
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this Agreement. Electric City shall provide Grand Coulee with proof of each loan payment.
magde by Electric City, Grand Coulee’s proportionate share of each annual loan payment

shall be calculated based upon the annual percentage consumption of water used by Grand

Coulee compared to Blectric City as calculated in the manner described in Subsection

2.9(A). The calculation shall be based upon the actual consumption readings for a one year

period preceding the annual loan payment due date, which period shall be measured from

the last Friday of June of the prior year through the last Friday of June of the following

year, Therefore, Grand Coulee’s proportionate share of the first annual loan payment,

which ioan payment is due on October 1, 2014.in the total amount of $150,150,28, shall

be made by Grand Coulee to Electric City within thirty (30) days following the execution

of this Agreement and shall be $114,783.50, The payments to be made pursuant to this
Subsection shall continue until Odtober 1, 2033, the end of the loan repayment term for¥
Electric City on its Drinking Water State Revolving F_und Loan. The total of the last
annual loan payment to be equitably shared on the same basis set forth above herein will
be $93,533.02, The amortization schedule identifying cach annual payment amount and
due date is attached horeto as Exhibit B,

2,11  Repairs and Improvements, In addition to the rates set forth above heretn,

Grand Coulee shall reimbu:t.'se Electric City for Grand Coulee’s proportionate share of the
costs of all reasonable and necessary repairs and improvements made to the Electeic City
Delivery System within forty (45) days of receipt of invoices from Electric City, Crand

Coulce’s proportionate share will be based on the averages of the most recent past five (5)
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years of the Grand Coulee average annual percentage of water used as caleulated pursuant
to Subsection 2.9(A). Reasonable and necessary costs for repair and maintenance shall not
include any repairs or replacements constituting Capital Improvements, In the event
repaits or improvements to the Electric City Delivery System rise to the level of Capital
Improvements, prior approval of the City of Grand Coulee shall be required, Unless an
emergency repair is involved, if a repalr or improvement to the Electric City Delivery
System is deemed necessary and any such single repair or improvement is egtimated to
exceed $25,000, Eleetric Clty shall provide Grand Coulee with five (5) working days
advance written notice prior to commencement of the repair or improvement. If a dispute
arises whether any repair or Capital Improvement is reasonable, necessary and/or telated to
the Electric City Delivery System, then \an‘y such dispute shall be resolved pursuant to the
dispute resolution provisions of this Agreement,
2,12 Capital
A, Improvements. Grand Coulee shall reimburse Electric City for
Grand Coulee’s proportionate share of the costs of all Capital Improvements made
to the Electric City Delivery System pursuant to a payment plan that is determined
to be fair and equitable by both Electric City and Grand Coulee. Grand Coulee’s
propottionate share shall be caleulated by muliiplying Grand Coulee's
Consumption Percentage over the then-most recent past five (5) years by the costs

of the Capital Improvements, The $100,000 initial threshold level for “Capital
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w

Improvements” shall increase annually heginning on Janvary 1, 2016, based upon
the annuel increase in the CCIL

B. Deprecijation refund, The Original Agreement required Grand

Coulee to make deprecintion payments to Electric City, but did not address what
was to be done with these payments if no improvements or repairs were necessary,
Bleetric City and Grand Coulee agree some funds were used by Electrie City to pay
for Grand Coulee’s proportionate share of repairs and maintenance to the Electric

City potable water withdrawal system. The balance of the depreciation payments

made by Grand Coulee to Electrie City total $174,172.13, which includes payments

for depreciation for each of the quarters up to the date of approval of this Amended
and Restated Interlocnl Agreement, This amount shall be repaid by Electric City to

Grand Coulee within thirty (30) days following the approval and execution of this

Agreement by Electric City and Grand Coulee.

2,13 Utility System Control, Except as otherwise expressly provided herein, the
operation and control of Electric City's Water Utility system, including any betterments or
improvements constructed, shall be under the control of Electric City and the operation and
conitol of Grand Coulee’s Water Ulility system, including any betterments or
imptovements constructed, shall be under the control of Grand Conlee.

2.14  Relationship of the Parties, No agent, official, employee, servant, or

representative of' Electric City shall be deemed an officer, employee, agent, servant, or

representative of Grand Coulee for any purpose, as & result of this Agreement. No agent,
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official, employee, servant, or representative of Grand Coulee shall be deemed an officer,
employee, agent, servant, or reﬁresentative of Electric City for eny purpose as & result of
this Agreement,
2,15 Indemnification.

A, Grand Coulee shall hold harmless, indemnify, and defend Electric
City, its elected and appointed officials, officers, employees, volunteers and agents, from
and against any loss or claim for damages of Vany nature whatsoever arising out of Grand
Coulee’s performance of this Agreement, This indemnification inciudes claims by Grand
Coulee's employees, This indemnification includes & commitment by Grand Coulee to
reimburse Eleciric City for all actual reasonable attorneys’ fees and costs incurred by
Electric City in defense of any matter to which this indemuification applies.

B. Electric City shall hold barmless, indemnify, and defend Grand
Coulee, its elected and appointed officials, officers, employees, volunteers, and agents,
from and against any logs or claim for damages, of any nature whatsoover, arising out of
Electric City’s performance of this Agreement, This indemnification includes claims by
Electrie City’s employees, This indemnification includes a commitment by Electric City
to reimburse Grand Coulee for all actual reasonable attorneys’ fecs and costs incurred by
Grand Coulee in defense of any matter io which this indemnification applies.

2.16 Insutance. Each party shall maintain liability insurance at its sole cost and

expense, against claims for bodily injury and property damage under policies of general

liability insurance, with minimum limits of $5,000,000 for bodily injury and $5,000,000
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for property damage for all incidents arising from the obligations of either party under this
Agreement. Each policy of insurance shall name the other party as an additional insured
and shall not be cancelable except upon thirty (30) days advance written notice to the other
party. In the alternative, either parly may satisfy the requirements of this Section by
becoming and remaining a participant in an authorized self-insurance pool in the State of
Washington with insurance protection equal to or greater than that specified in this
Section. The limits of the liability insurance provided for herein shall be reviewed every
ten (10) years while this Agreement is in effect for purposes of determining whether the
limits of liability insurance should be modified. The parties shall be guided by changes in
the CPI when evaluating whether to modify the limits of liability insurance.
2,17 Notice. Any notice required to be given by either party to the other shall be

deposited in the United States mail, postage prepaid, addressed to:

Office of the Mayor

City of Electric City

P.O.Box 130

Electele City, WA 99123

Office of the Mayor

City of Grand Coulee

P, O. Box 180

Grand Coulee, WA 99133
or at such other address as either party may designate to the other in writing from time to
time, All notices fo be given with respect to this Agreement shall be in wrlting, Every
notice shall be deemed to have been given at the time it shall be deposited in the United

States mails in the manner prescribed hetein, Nothing contained herein shall be constryed
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to preclude personal service of any notice in the mannet prescribed for personal service of
A Summons.

2.18  No New Entity, No new entity is created as a result of the entry into this
Amended and Restated Interlocal Agreement,

219  Construction Cost Index. The annual change in the CCI shall be calculated
using the period ending September of the year in which the determination is made and
commencing in September of the immediately preceding year. In the event the CCI is no
longer produced, then the most geographically similar and frequently published urban
consumer price index (CPI-U) published by the United States Depariment of Labos,
Bureau of Labor and Statistics shall be used,

2,20  Applicable Law. This Agreement shall be governed by and construed in
accordance with the laws of the State of Washington, Any action, claim or proceeding
brought under this Agreement shall be commenced exclusively in the Superior Court for
Grant County.

221  Attorneys Fees. In any dispute between the pai‘ties arising out of this
Agreement, unless specifically provided otherwise in this Agreement, each party shall pay
for its own costs and attorneys® fees regardless of the outcome of the Htigation,

2,22 Inyalidity, Any provision of this Agreement which shall be determined by a
court of competent jurisdiction to be invalid, vold, or illegal shall in no way affect, impar,
or invalidate any of the other provisions hereof and such other provisions shall remain in

full force and effect despite such.invalidity or illegality.
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223 Construction of Agreement, In the event of & dispute between the parties as

to the meaning of terms, phrases, or specific provisions of this Agreement, the suthorship
of this Agreement shall not be cause for this Agreement to be construed against any party
or in favor of any pariy. |

224 [Entire Agreement - Amendments. This Agreement contains the entire
agreement between the partles with respect to the subject matter hereof and supersedes all
prior agreements or understandings among the parties, including the Original Agreement,
with respect thereto, This Agreement may be amended only by an agreement in writing
approved by the City council of both parties and signed by both parties.

225 Dispute Resolution. In the event a dispute arises between the parties to this
Agreement, the parlies agree to first attempt to resolve the dispute through non-binding
mediation before an independent mediator selected by agreement of the parties, If the
partics arc unable to agree upon a mediator, then either party may petition the presiding
judge of the Grant County Superior Court to appoint a mediator. Each party shall pay one-
half (1/2) of the costs of the mediator appointed. In the event the parties are unable to
resolve this matter through non-binding mediation, then any remaining dispute shall be
resolved through litigation filed in the Superior Coutt of the State of Washington in and for
Grant County, If the dispute involves a failure to timely pay a requesi for payment
pursvant to Sections 2.9, 2,10, 2,11, or 2,12 which amount claimed owed is determined to
be accutate by the court, then the court may award pre-judgment inlerest at the then-

applicable rate on judgments from the time the amount in controversy is due and owing
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until it is paid, In thé event the dispute involves eny other provisions of this Agreement,
pre-judgment interest shall not be awarded.

226 Term and Termination, This Amended and Restated Interlocal Agreement
shall be effective on the 1st day of September, 2014 (“Effective Date™), and shall remain in
effect until terminated by mutual egreement of both parties, which shall not ocecur for a
period of fifty (50) years following the Effective Date of this Amended and Restated
Interlocal Agreement. Pifty (50) years after the Effective Date, this Agreement may be-
terminated by Grand Coulee providing at least five (5) years written notice of termination
to Bleotric City, In the event this Agreement is terminated, the parties agree to execute all
documents necessary o modify the Grand Coulee water rights so that the point of
diversion of the Grand Coulee water rights is changed to a new polnt of diversion selected

by Grand Coulee,

[The remainder of this page left blank intentionaliy]
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2.27 Filing. This Agreement, prior to ifs entry into force, shall be filed with the
Electric City Clerk and Grand Coulee Clerk and recorded with the Grant County Auditor,

APPROVED by the City Council of
the City of Grand Coulés at an Open
Pnblc Meaﬁng the 742 day of

2015,

By:

Chrls Chmstopherson, Maym

STATE OF WASHINGTON )
) 88,
COUNTY OF GRANT )

I certify that 1 know or have satisfactory evidence that CHRIS
CHRISTOPHERSON is the person who pappeared before me, and said person
acknowledged that he signed this Instrument, on oath stated that he was authorized to
execute the instrument and acknowledged it as the Mayor of the City of Grand Coulee, o
be the free and voluntary act of such party for the uses and purposes mentioned in the
instrument.

Dated: O{M
7 d

7}
i ¢
it "’f A |
Q§%§ﬁ;%é%§?£¥§?g <:“Aggﬁff;ﬁgﬁy’%?§émj
o 'i} e RN % Notary Public

Print Name (?f%%f& A Aoyes

My commission expites (JLAREELC Foode sy
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APPROVED by the City Council of
the City of Elestric City at an Open
Public Meeting the /%4 day of

il , 2015,

ohn Tdem,IIMayor B

STATE OF WASHINGTON )
) 88,
COUNTY OF GRANT )

I certify that I know or have satisfactory evidence that JOHN T. NORDINE, 11 is
the person who appeared before me, and said person acknowledged that he signed this
instrument, on oath stated that he was authorized to execute the instrument and
acknowledged it as the Mayor of the City of Eleotric City, to be the free and voluntary act
of such party for the uses and purposes mentioned in the instruinent,

Dated: 27;/&3% o, Zors

Notify Public
Beute of Washingt g ; Q ol
RUSSELL D. POWERS Print Name ussell £ Fhned

i MY COMMISSION EXPIRES My commission expires

* (Use this space for notatiz] stamp/seal)
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Loan Amoonts $1,843 408.58
Interest Rate/Type: 15000 % {Simpie)
Amorkized Loan Fee: 4.0000 %

Payment Frequency: Anoal - 360 Days
Periods Princpal Defured: ¢
Draw Based Loan: Yes

Lozn Stert Dates 3/8/2011
Accrusl Start Date:
Ficst Paysnent Daber 16712013
East Paywent Date: 10/1/2033
Distressed Commmmicys NfA
Subordination Allowed: Yes
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